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" we do esteem this a kind of establishment of the Company
by Act of Parliament"l: but its triumph was illusory.
The position of the Eastland Company had been revolu-
tionized by the Act of 1673, which narrowed its exclusive
sphere and threw open its doors to all on payment of a
nominal fine. Before the seventeenth century closed
London's correspondence with the outports had ceased2,
since its control was no longer worth maintaining. The
Company passed into obscurity, from which it emerges only
in the year 1764 when Anderson set down this brief notice
of its latter end in The Origin of Commerce 3 : " They no
more exist commercially or otherwise, but in name only,
which it seems they still keep up by continuing to elect their
annual officers ; and having (like another company in similar
circumstances, viz. that of the Merchants of the Staple) a
little stock in our public funds, the interest thereof defrays
the expenses of their yearly meetings, for no end but to
commemorate their former existence in a restrictive capacity;
and at those meetings they still continue to elect their
principal annual officers, though now merely nominal"
(IV)
THE RUSSIA COMPANY
Thetis- The opening up of trade with Russia was the unexpected
sequel to the search for a North-East passage4. Henry
VIII. had been urged to undertake 'the discovery of the
North' on the ground that " of the four parts of the world
it seemeth three parts are discovered by other princes. For
out of Spain they have discovered all the Indies and seas
occidental, and out of Portugal all the Indies and seas
oriental. ... So that now rest to be discovered the North
parts, the which it seemeth to me is only your charge and
duty. Because the situation of this your realm is thereunto
1 Acts and Ordinances of the Eastland Company, 127.
1 Ibid,  pp, Ixxxvii-lxxxviii.  139;   Newcastle Merchant Adventurers,
iL pp. xx. 158.
*  (Ed. 1764), i. 420.
*  For the North-East passage, cf. Hist. MSS. Comm. Pepys, 6.   For
the North-West passage, see infra, p. 360.